It can be done!
It can be done! Vacant and neglected properties in Pottstown can
be handsomely restored and sold at
market rate prices for a profit.
We just need to find investors
with good business acumen.
On Tuesday, we discussed Pottstown Council’s decision to create a
land bank, which can
acquire
vacant
and
blighted
properties,
clear any title ambiguities
and
tax
Commentary by
liens, and either
sell or donate the
Tom Hylton
properties to new
owners who will do something useful
with them.
While many land-banked properties are likely to be turned over to
non-profits for affordable housing or
(if vacant land) community gardens,
it’s also important to provide marketrate housing
in
Pottstown
as well.
Pottstown
already has
plenty
of
low-priced
housing.
What
it
needs
is
marke t
rate housing
that
will attract
h o u s e 467 Farmington Ave. holds with
financial
assets who can contribute to the
revitalization of our town.
A 1989 study of Pottstown by the
Urban Land Institute stated: “For its
size, the borough contains some of
the oldest, most architecturally significant, charming housing stock in

the Northeast.”
Many Pottstonians don’t appreciate
our historic houses because they see
them in their faded condition, not as
the gems they could be.
But it takes money to fix up our
most ornate housing.
One
firm
which
briefly
showed the way
was
LointerHOME
LLC,
owned by Owen
J. Roberts grad
Amanda DeSeta.
LointerHOME
specializes
in
historic renovations.
LointerHOME bought its
first
Pottstown
home in foreclosure in 2010 and
resold it profita116 King Street
bly a few weeks
later after a full renovation.
DeSeta purchased a second home
from the borough, a stone twin, in a
sealed bid for $1 and resold it four
months later, restored, for nearly
$90,000.
Then DeSeta
bought
and
restored
two
adjacent buildings on the
400 block of
King Street, a
“challenged”
block, at surprisingly high
prices.
DeSeta has
since focused
her work on 424-426 King Street
Miami,
Fla.,
where she lives.
But LointerHOME has demonstrated what can be done by motivated,
competent, savvy developers.

LointerHOME LLC renovations
Address

Bought

Price

Sold

Price

467 Farmington Ave

5-5-2011

$1

8-25-2011

$89,512

116 King Street

8-2-2010

$81,000

12-23-2010 $145,000

424 King Street

7-26-2011

$28,000

9-27-2012

$138,000

426 King Street

5-2-2011

$25,512

2-8-2012

$160,000

